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TAGS: EAID, EFIN, ADB 

SUBJECT: ADB INVESTMENT GUIDELINES 

ADB BOARD OF DIRECTORS APPROVED ON MAY 18 A POLICY PAPER 
ENTITLED INVESTMENT GUIDELINES OF THE BANK (DOC. R29-78). 
BOARD DISCUSSION CENTERED ON WHAT MOST EDS FELT WAS THE 
RELATIVELY PASSIVE CHARACTER OE THE BANK INVESTMENT PRO- 
GRAM. AUSTRALIAN ED, IN PARTICULAR, FELT THAT ADB 
INVESTMENT POLICIES WERE SOMEWHAT TOO CONSERVATIVE AND 
THAT BANK COULD INCREASE ITS INCOME EROM INVESTMENTS 
WITHOUT INCREASING RISKS. USED SUGGESTED THAT MANAGEMENT 
INITIATE A STUDY TO ANALYZE THE COSTS AND BENEFITS OF A 
MORE ACTIVE INVESTMENT PROGRAM. EDMOND 
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